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)XQFWLRQ�
'HILQLWLRQ�
*URZWK

�� 0LQHWW�ZLOO�H[LVW DV�D�WRXULVW�DQG�UHFUHDWLRQ IRFXVHG�VSHFLDO�SROLF\�DUHD�ZKHUH�WKH�IXQFWLRQ�DQG�IRUP�RI�DQ\�JURZWK�RU�
FKDQJH�ZLOO�EH�UHIOHFWLYH�RI�WKH FKDUDFWHU��KLVWRU\ DQG�FXUUHQWO\�H[LVWLQJ�ODQG XVHV�LQ�WKH�DUHD��

*RDOV�
2EMHFWLYHV�
3ULQFLSOHV

�� ,Q�0LQHWW�WKH�SURWHFWLRQ�DQG�HQKDQFHPHQW�RI�WKH�HQYLURQPHQW�ZLOO�EH�JLYHQ�SULRULW\�RYHU�HFRQRPLF�DQG�VRFLDO�GHYHORSPHQW��
7KH�FRQVHUYDWLRQ��SURWHFWLRQ�DQG�HQKDQFHPHQW�RI�QDWXUDO�KHULWDJH�IHDWXUHV�DQG�IXQFWLRQV�VKDOO�EH�D�SULPDU\�FRQVLGHUDWLRQ
IRU��DQG�OLPLWDWLRQ�RQ� DQ\�DQG�DOO�GHYHORSPHQW��DSDUW�IURP�WKH�UHFRQVWUXFWLRQ��UHEXLOGLQJ�RU�PLQRU�DOWHUDWLRQV�WR�H[LVWLQJ�
VWUXFWXUHV��

�� 'HYHORSPHQW�LQ�0LQHWW�ZLOO�EH�H[SHFWHG�WR�EH H[DPSOHV RI�OHDGLQJ�HGJH�HQYLURQPHQWDO�VWHZDUGVKLS�DQG�VXVWDLQDEOH�
GHYHORSPHQW�SUDFWLFHV�WKDW�HQKDQFH�HFRORJLFDO�DQG�HFRQRPLF�UHVLOLHQF\�LQ�WKH�IDFH�RI�FOLPDWH�FKDQJH�DV�RXWOLQHG�LQ�WKH�
IROORZLQJ�SROLF\�GLUHFWLRQV�

�� ,Q�0LQHWW�DOO�GHYHORSPHQWV�DQG�UHGHYHORSPHQWV�ZLOO�EH�H[SHFWHG�WR�PHHW�WKH�UHTXLUHPHQWV�RI�WKH�70/�DQG�'00�2IILFLDO�
3ODQV�H[FHSW�ZKHUH�WKH�SROLFLHV�RI�WKH�VSHFLDO�SROLF\�DUHD�LQGLFDWH�RWKHUZLVH�

�� $OWHUQDWLYH�GHYHORSPHQW�VWDQGDUGV�VKDOO�EH�SHUPLWWHG�ZKHUH�DOORZLQJ�WKHLU XVH�ZLOO�DVVLVW�LQ�HQVXULQJ�WKH�SURWHFWLRQ�RI�WKH�
HQYLURQPHQW DQG�FKDUDFWHU�RI�0LQHWW�

�� 'HYHORSPHQW�LQ�0LQHWW�VKDOO�EH�RI�D�QDWXUH�DQG�VFDOH�WKDW�LV�LQ�NHHSLQJ�ZLWK�WKH�H[LVWLQJ�QDWXUDO�DQG�KLVWRULFDO�FKDUDFWHU�RI
0LQHWW��DQG�GRHV�QRW�H[FHHG�WKH�VDIH�ERDW�FDSDFLW\�RI�WKH�:DOODFH�%D\�DUHD�

�� 'HYHORSPHQW�LQ�0LQHWW�ZLOO�EH�H[SHFWHG�WR�DOLJQ�ZLWK�WKH�IROORZLQJ�HQYLURQPHQWDO�PLWLJDWLRQ�KLHUDUFK\�± ILUVW�SURWHFW��WKHQ�
PLQLPL]H�DQG�RU�PLWLJDWH�DQG�ZKHUH�SURWHFWLRQ��PLQLPL]DWLRQ�DQG�PLWLJDWLRQ�DUH�XQDFKLHYDEOH��HQYLURQPHQWDO�
FRPSHQVDWLRQ�PD\�EH�FRQVLGHUHG�

3HUPLWWHG�
8VHV

�� /DQG�XVH�LQ�0LQHWW�PD\ DOORZ�

D� WRXULVW UHVRUW DQG�UHFUHDWLRQ�UHODWHG�XVHV��

E� VPDOO�VFDOH�QRQ�UHVRUW�FRPPHUFLDO��LQGXVWULDO�DQG�LQVWLWXWLRQDO�XVHV�WKDW�DUH�VXSSRUWLYH�RI�D�WRXULVP�HFRQRP\
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�H�J��JDOOHULHV��DUWLVDQ�ZRUNVKRSV��JLIW�VKRSV��ZRRGHQ�ERDW�EXLOGLQJ��HWF��

F� QR�ODUJH�VFDOH�LQGXVWULDO�RU�LQVWLWXWLRQDO�XVHV�SHUPLWWHG�LQ�WKH�0LQHWW�DUHD����

G� UHVLGHQWLDO�GZHOOLQJV�IRU�UHVRUW�VWDII�DQG�PDQDJHPHQW��DQG

H� VLQJOH�IDPLO\�UHVLGHQWLDO�ZLWKLQ�DUHDV�DOUHDG\�]RQHG�IRU�UHVLGHQWLDO�XVH�

&KDUDFWHU �� 7KH�DUFKLWHFWXUH�FKDUDFWHU RI�DQ\�QHZ�PDMRU�GHYHORSPHQW�RU�UHGHYHORSPHQW��UHVRUWV�DQG�RU�FRWWDJHV�UHVLGHQFHV��LQ�WKH�
0LQHWW�DUHD�ZLOO�EH�

D� RI�ORZ�EXLOW�IRUP �PD[LPXP�RI������PHWUHV��������IHHW�PHDVXUHG�IURP�WKH�ORZHVW�H[WHULRU�ILQLVKHG�JUDGH�WR�WKH�
KLJKHVW�SRLQW�RI�WKH�URRI� WKDW�LV�UHVSHFWIXO�RI�WKH�VFRSH��VFDOH�DQG�WUDGLWLRQDO�GHVLJQ�DHVWKHWLF�RI�EXLOGLQJV�RI�
WKH�SDVW��ZKLFK�LQFOXGHV�VORSLQJ�URRIOLQHV��

E� LQIRUPHG�E\�DUFKLWHFWXUDO�GHVLJQ�JXLGHOLQHV�VWDQGDUGV WKDW�DUH�WR�EH�GHYHORSHG �LQFOXGLQJ�EXULHG�SRZHU�OLQHV�
ZKHUHYHU�SRVVLEOH��

F� PLQLPL]H�GLVUXSWLRQ�WR��DQG�LPSDFW�RQ��H[LVWLQJ�WRSRJUDSK\�DQG�YHJHWDWLRQ��SDUWLFXODUO\�WKH�WUHH�FDQRS\��RI�WKH�
DUHD ZKHQ�YLHZHG IURP�WKH�ZDWHU��7KLV�PHDQV�WKH�GHYHORSPHQW�ZLOO DYRLG��ZKHUHYHU�SRVVLEOH��VLJQLILFDQW�
FKDQJHV�WR�WRSRJUDSK\��EODVWLQJ��JUDGLQJ���ODQGVFDSH�RU�YHJHWDWLRQ�DQG�ZLOO�FRPSO\�ZLWK�70/¶V�7UHH�
3UHVHUYDWLRQ�%\�ODZ DQG�LQFRUSRUDWH�WUHH�LQYHQWRULHV�DQG�WUHH�SODQV��9HJHWDWLRQ�FOHDULQJ�ZLOO�EH�OLPLWHG�WR�WKH�
EXLOGLQJ�IRRWSULQW��LQWHUQDO�URDGZD\V�DQG�SDUNLQJ�DUHDV�

G� RI�D�VFRSH�DQG�VFDOH�WKDW�LV�LQ�NHHSLQJ�ZLWK�WKH�QDWXUDO�WUHH�OLQH��DQG�70/¶V�VHWEDFNV�

H� DFFHVVLEOH E\�ZDONZD\V FRQWRXUHG�WR�WKH�WRSRJUDSK\�RI�WKH�VLWH� ZLWK�DQ\�SDUNLQJ�RU�VHUYLFH�DUHDV�RU�IDFLOLWLHV�
ORFDWHG�RXW�RI�VLJKW�RI��DQG�ZHOO�EDFN�IURP� WKH�ZDWHUIURQW�

I� OLW�LQ�D�GDUN�VN\�FRPSOLDQW�PDQQHU�LQ�DFFRUGDQFH�ZLWK�7RZQVKLS�E\�ODZV�

J� LQFRUSRUDWH�ZDWHUIURQW EXIIHUV�WR�PDLQWDLQ� RU�UHVWRUH��ZKHUH�SRVVLEOH��DQ�XQGHYHORSHG�FRQWLJXRXV�QDWXUDO�
DUHD��DORQJ�WKH�VKRUHOLQH��DQG
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K� EDVHG�RQ�WKH�LPSOHPHQWDWLRQ�RI DOWHUQDWLYH�VWDQGDUGV�IRU�URDG�DOORZDQFH�GHYHORSPHQW�WKDW�SUHVHUYH�WKH�
FKDUDFWHU�DQG�SURWHFW�WKH�HQYLURQPHQW��RI�WKH�VSHFLDO�SROLF\�DUHD� ([DPSOHV�RI�WKH�W\SHV�RI VWDQGDUGV�WR�EH�
FRQVLGHUHG�ZRXOG�EH�WUDYHOOHG�URDG�ZLGWK��WXUQLQJ�UDGLL��VLGHZDONV��DQG�FXUEV�DQG�JXWWHUV�

$FFHVV DQG�
7UDQVSRUWDWL
RQ

��� :KHUH�LQIUDVWUXFWXUH�FRQVWUDLQWV�H[LVW�GHYHORSPHQW�LQ�0LQHWW�VKDOO�RQO\�SURFHHG�ZLWKLQ�WKH�FDSDFLW\�RI�WKH�H[LVWLQJ�
EULGJHV��LQWHUVHFWLRQV�DQG�URDGV��

D� ,Q�LQVWDQFHV�ZKHUH�LPSURYHPHQWV�WR�DFFHVV�RU�WUDQVSRUWDWLRQ�LQIUDVWUXFWXUH�LV�UHTXLUHG�EXLOGLQJ�SHUPLWV�VKDOO�
QRW�EH�LVVXHG�LQ�DGYDQFH�RI�WKH�UHTXLUHG�DOWHUDWLRQV�RU�XSJUDGHV�WR�URDG�DQG�RU�EULGJH�LQIUDVWUXFWXUH�EHLQJ�
PDGH�

E� DFFHVV�RU�WUDQVSRUWDWLRQ�LQIUDVWUXFWXUH�LPSURYHPHQWV�ZLOO�JHQHUDOO\�EH�XQGHUWDNHQ�SULRU�WR�GHYHORSPHQW�
FRPPHQFLQJ��DQG�

F� PXVW�EH�DSSURYHG�E\�70/�DQG�RU�'00�

��� $Q\�H[SDQVLRQ�RI�FRPPHUFLDO�GRFNLQJ�ZLOO�UHVXOW�LQ�QR�PRUH�WKDQ�D�>���@�LQFUHDVH�LQ�ERDW�VOLSV�LQ�:DOODFH�%D\��ZKLFK�
ZLOO�EH�PDGH� DYDLODEOH�RQ�D�QRQ�H[FOXVLYH�XVH�EDVLV� >XVLQJ�WKH�QXPEHU�RI�VOLSV�DYDLODEOH�RQ�6HSWHPEHU����������DV�
WKH�EDVHOLQH@�

6HUYLFLQJ ��� $OO�LQIUDVWUXFWXUH�LQ�0LQHWW�VKDOO�EH�GHVLJQHG�WR�PHHW�RU�H[FHHG�WKH�SURMHFWHG�HIIHFWV�RI�FOLPDWH�FKDQJH�

��� %XLOGLQJ�SHUPLWV�IRU�WKH�GHYHORSPHQW�DQG�UHGHYHORSPHQW�RI�VWUXFWXUHV�ZLWK�D�JURVV�DUHD�RI�JUHDWHU�WKDQ������VTXDUH�
PHWUHV������VTXDUH�IHHW��ZLOO�EH�ZLOO�QRW�EH�LVVXHG�LQ�0LQHWW XQWLO�

D� VWXG\�LGHQWLI\LQJ�WKH�DVVLPLODWLYH�FDSDFLW\�RI�:DOODFH�%D\�KDV�EHHQ�XQGHUWDNHQ��DQG�8QWLO�PXQLFLSDO��DQG�

E� ZDWHU�DQG�ZDVWH�ZDWHU�PDQDJHPHQW�V\VWHP�GHVLJQV DQG DSSURYDOV DUH�FRPSOHWHG�DQG FRQVWUXFWLRQ�LV�
LQLWLDWHG�

��� 1RWZLWKVWDQGLQJ������ZKLOH�PXQLFLSDO�VHUYLFLQJ�DUUDQJHPHQWV�DUH�WUDGLWLRQDOO\�SUHIHUUHG��DOWHUQDWLYH�VHUYLFLQJ�
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DUUDQJHPHQWV�PD\�EH�DFFHSWDEOH�SURYLGHG�HIIHFWLYH�DQG�DSSURSULDWH�FRQWUROV�DQG�RYHUVLJKW�PHFKDQLVPV�DUH�LQ�SODFH�

6WRUP
ZDWHU

��� $Q\�QHZ PDMRU GHYHORSPHQW�DQG�UHGHYHORSPHQW�LQ�WKH�0LQHWW�DUHD�ZLOO�KDYH�VWRUP�ZDWHU�PDQDJHPHQW�LQIUDVWUXFWXUH�
LQ�SODFH�IURP�WKH�HDUOLHVW�SKDVHV��7KH�GHVLJQ�RI�WKH�LQIUDVWUXFWXUH�ZLOO�UHTXLUH�

D� DSSURDFKHV WKDW�DQWLFLSDWH�VXUJH�YROXPHV�DVVRFLDWHG�ZLWK�FOLPDWH�FKDQJH� WKH�XVH�RI�D�WUHDWPHQW�WUDLQ�
DSSURDFK��ORW�OHYHO��FRQYH\DQFH�DQG�ZKHUH�QHFHVVDU\�HQG�RI�SLSH�V\VWHP�IDFLOLWLHV��LQFRUSRUDWLQJ�ORZ�LPSDFW�
GHYHORSPHQW DSSURDFKHV DQG�DQWLFLSDWHG�UXQRII�LQWHQVLW\�DQG�YROXPHV�GXH�WR�FOLPDWH�FKDQJH��3RVW�
GHYHORSPHQW�VWRUP�ZDWHU IORZV�VKDOO�QRW�H[FHHG�SUH�GHYHORSPHQW�IORZV�

E� LQWHUQDO�URDGZD\V��GULYHZD\V��SDUNLQJ��F\FOLQJ�DQG�ZDONLQJ�VXUIDFHV�DVVRFLDWHG�ZLWK�WKH�GHYHORSPHQW�LWVHOI�WR�
EH�PDGH�RI��RU�FRYHUHG�LQ��SHUPHDEOH�PDWHULDOV�

F� UHWHQWLRQ�SRQGV��LI�UHTXLUHG� RU�GHHPHG�QHFHVVDU\� VKDOO�EH�HIIHFWLYH��HQYLURQPHQWDOO\�VRXQG��DQG�DV�
XQREWUXVLYH�DQG�DHVWKHWLFDOO\�SOHDVLQJ DV�SRVVLEOH��ZLWK�VFUHHQLQJ�EDUULHUV�PDGH�RI�QDWLYH�SODQWV��VKUXEV�DQG�
WUHHV�

G� DSSOLFDWLRQ�RI�VHGLPHQW�DQG�HURVLRQ�FRQWURO�PHDVXUHV��(6&��WR�EH�LQVWLWXWHG�DQG�PDLQWDLQHG�DW�DOO�WLPHV
GXULQJ�DOO�SKDVHV�RI�FRQVWUXFWLRQ�DQG�XQWLO�VXEVWDQWLDO�VWDELOL]DWLRQ�RI�WKH�VLWH�KDV�RFFXUUHG��IROORZLQJ�WKH�&6$�
6WDQGDUG IRU�(6&�FRQVWUXFWLRQ�PRQLWRULQJ��DQG

H� UHWHQWLRQ�RU�XWLOL]DWLRQ�RI�QDWXUDO�YHJHWDWLRQ�DQG�VKRUHOLQH�EXIIHUV�WR�FRQWURO�HURVLRQ��DWWHQXDWH�IORZV��SURPRWH�
LQILOWUDWLRQ�LQ�RUGHU�WR�SURPRWH�ODNH�V\VWHP�KHDOWK�DQG�UHWDLQ�WKH�QDWXUDO�EHDXW\�RI�WKH�SURSHUW\���

(PSOR\PHQW�
$UHD

��� 0LQHWW�FRQWDLQV�HPSOR\PHQW�ODQGV�WKDW�EHQHILW�WKH�7RZQVKLS�DQG�WKH�'LVWULFW E\�SURYLGLQJ�HPSOR\PHQW�RSSRUWXQLWLHV�
IRU�0XVNRNDQV��(IIRUWV�ZLOO�WR�EH�PDGH�WR�SURWHFW�DQG�HQKDQFH�WKH�HPSOR\PHQW�ODQGV�LQ�0LQHWW�E\�

D� ORFDWLQJ�VWDII�DFFRPPRGDWLRQV�ZLWKLQ�ZDONLQJ�GLVWDQFH�RI�UHVRUWV�

E� DOORZLQJ�LQFUHDVHG�GHQVLW\�OLPLWV�IRU�VWDII�KRXVLQJ��

F� DOORZLQJ VPDOO�VFDOH QRQ�UHVRUW�FRPPHUFLDO�DQG�LQGXVWULDO�XVHV�WKDW�DUH�VXSSRUWLYH�RI�D�WRXULVP�HFRQRP\ �H�J��
JDOOHULHV��DUWLVDQ�ZRUNVKRSV��JLIW�VKRSV��ZRRGHQ�ERDW�EXLOGLQJ��HWF��
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(QYLURQPHQW ��� ,Q�0LQHWW�GHYHORSPHQWV�DQG�UHGHYHORSPHQWV ZLOO�PDLQWDLQ�RU�LPSURYH�WKH�SK\VLFDO��QDWXUDO�DQG�IXQFWLRQDO�UHODWLRQVKLSV�RI�
WKH�HQYLURQPHQW�WR�SUHVHUYH�H[LVWLQJ�TXDOLWLHV�DQG�IHDWXUHV��YHJHWDWLRQ��ZDWHU�TXDQWLW\�DQG�TXDOLW\��VKRUHOLQHV��DQG�VSHFLHV�
KDELWDWV��,Q�DGGLWLRQ�WR�VSHFLILF�SROLFLHV�LQ�WKH�IROORZLQJ�VHFWLRQV� PDMRU�GHYHORSPHQW�SURSRVDOV�ZLOO�EH�UHTXLUHG�WR�

D� GHYHORS�DQG�LPSOHPHQW�SKRVSKRURXV�DQG�QXWULHQW�UHWHQWLRQ�SODQV��

E� GHYHORS�RU�PDLQWDLQ�D�VKRUHOLQH�EXIIHU�RI����P�IURP�WKH�KLJK�ZDWHU�PDUN��WR�WKH�H[WHQW�SRVVLEOH��ZKHUH�OLWWOH�RU�QR�
QDWXUDO�EXIIHU�H[LVWV��UH�QDWXUDOL]LQJ�ZLWK�QDWLYH�SODQWV��VKUXEV�DQG�WUHHV ZLOO�EH�UHTXLUHG��0LQRU�DFFHVVRU\�
VWUXFWXUHV�DQG�DQ�DFFHVV�SDWKZD\V WR�WKH�VKRUHOLQH�DUH�SHUPLWWHG� DQG

F� GHYHORS�D�WUHH�SURWHFWLRQ�SODQ�LQ�DFFRUGDQFH�ZLWK�WKH�70/�7UHH�3UHVHUYDWLRQ�%\�ODZ�

��� $OO�VWUXFWXUHV�ZLWK�JURVV�DUHD�RI JUHDWHU�WKDQ������VTXDUH�PHWUHV������VTXDUH�IHHW��ZLOO�EH�GHVLJQHG�WR�PHHW�RU�H[FHHG�WKH�
SURMHFWHG�HIIHFWV�RI�FOLPDWH�FKDQJH��DQG�PHHW�WKH TXDOLW\�VWDQGDUGV�DQG�FULWHULD�VSHFLILHG��IRU�H[DPSOH��LQ��/(('� RU�
VLPLODU�µJUHHQ¶�EXLOGLQJ�VWDQGDUGV�SURJUDPV�

:HWODQGV ��� $Q\�GHYHORSPHQW�RU�UHGHYHORSPHQW�LQ�WKH�0LQHWW�DUHD�ZLOO�EH�UHTXLUHG�WR�HQKDQFH�DQG�UHVWRUH�DQ\�LPSDFWHG�DQG��RU�
DGMDFHQW�ZHWODQG��)XUWKHU�

D� GHYHORSPHQW�LQ�ZHWODQGV�ZLWK�WKH�H[FHSWLRQ�RI�LQWHUSUHWLYH�DQG�HGXFDWLRQDO�IDFLOLWLHV�LV�QRW�SHUPLWWHG�

E� GHYHORSPHQW�DGMDFHQW�WR�ZHWODQG�DUHDV�PD\�EH�SHUPLWWHG��SURYLGHG�D�UHSRUW�LV�VXEPLWWHG�WR�WKH�VDWLVIDFWLRQ�RI�WKH�
7RZQVKLS�ZKLFK�LQGLFDWHV�WKDW�LW�ZLOO�QRW�UHVXOW LQ�DQ\�RI�WKH�IROORZLQJ�

L� ORVV�RI�ZHWODQG�IXQFWLRQ�

LL� FRQIOLFW�ZLWK�H[LVWLQJ�VLWH�VSHFLILF�ZHWODQG�PDQDJHPHQW�SUDFWLFHV��DQG�RU

LLL� ORVV�RI�FRQWLJXRXV�ZHWODQG�DUHD�

)LVK�+DELWDW ��� $Q\�VKRUHOLQH�GHYHORSPHQW�RU�UHGHYHORSPHQW�LQ�WKH�0LQHWW�DUHD��ZLOO�EH�UHTXLUHG�WR��

D� LGHQWLI\�DQG�SURWHFW�VLJQLILFDQW�ILVK�KDELWDW��DQG�

E� HQKDQFH��DQG�RU UHVWRUH SUHYLRXVO\ GLVWXUEHG�ILVK�KDELWDWV�WR�WKH�H[WHQW�SRVVLEOH�
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&RQVWUDLQWV�
�H�J��VWHHS�
VORSHV��
IORRGSODLQV��HWF��

��� 1R�GHYHORSPHQW��RU�UHGHYHORSPHQW ZLOO�EH�DOORZHG�LQ�0LQHWW ZKHUH�WKH�DFWLYLW\�SURSRVHV�RU�UHTXLUHV�

D� GHYHORSPHQW�RQ�VWHHS ��ODNH�IDFLQJ�VORSHV�

E� GHYHORSPHQW�RQ�QRQ�ODNH�IDFLQJ�VORSHV�ZLWK�JUDGHV�RI� ����VKDOO�RQO\�SURFHHG�ZKHUH H[LVWLQJ�YHJHWDWLRQ�LV�
VXEVWDQWLDOO\�UHWDLQHG�RQ�WKH VORSH�IDFHV�

F� VLJQLILFDQW�FKDQJHV�WR�WRSRJUDSK\��EODVWLQJ��ILOOLQJ�JUDGLQJ�� RU ODQGVFDSH�RU�YHJHWDWLRQ�FOHDULQJ�WR�
DFFRPPRGDWH�QHZ�GHYHORSPHQW��RWKHU�WKDQ�WKDW�UHTXLUHG�IRU�WKH�EXLOW�IRUP�IRRWSULQW�

G� UHVLGHQWLDO�RU�FRPPHUFLDO�GHYHORSPHQW�RQ�ODQGV�SURQH�WR�IORRGLQJ�DUH�WKRVH�ODQGV�DGMRLQLQJ�D�ULYHU��VWUHDP��RU�
ODNH�ZKLFK�DUH�VXVFHSWLEOH�WR�IORRGLQJ�GXULQJ�WKH�����\HDU�IORRG�HYHQW��6XFK�ODQGV�VKDOO�EH�]RQHG��EDVHG�RQ�
DYDLODEOH�IORRG�HOHYDWLRQ�GDWD�DQG�UHJXODWLRQV��WR�SURKLELW�QHZ�GHYHORSPHQW��H[FHSW�IRU�DSSURSULDWH�VKRUHOLQH�
VWUXFWXUHV�

'HQVLW\ ��� 0LQHWW�ZLOO�H[LVW�DV�D�WRXULVW�DQG�UHFUHDWLRQ�IRFXVHG�VSHFLDO�SROLF\�DUHD DQG�GHQVLWLHV�LQ�WKH�DUHD�ZLOO�UHIOHFW�WKLV�IXQFWLRQ�

D� WKH�RYHUDOO�GHQVLW\�VKDOO�EH ORZHU�WKDQ�8UEDQ�&HQWUHV�LQ�0XVNRND� DQG

E� GHQVLW\�ZLOO�EH WLHUHG�ZLWK�WKH�ORZHVW�GHQVLWLHV�FORVH�WR�ZDWHUIURQW�DQG�KLJKHU�GHQVLWLHV�DOORZHG�DZD\�IURP�WKH�
ZDWHUIURQW�DQG�QHDU�WKH�YLOODJH�FRUH ZLWK�VSHFLILF�GHQVLW\�YDOXHV�7%'�EDVHG�RQ�IXUWKHU�FRPPLWWHH�GLVFXVVLRQ�

9LOODJH�&RUH ��� 0LQHWW�ZLOO�H[LVW�DV�D�WRXULVW�DQG�UHFUHDWLRQ�IRFXVHG�VSHFLDO�SROLF\�DUHD��WKH�FRUH�RI�ZKLFK�VKDOO�

D� EH�FHQWUDOO\�ORFDWHG�DQG�DOORZ�IRU SXEOLF�DFFHVV�WR�WKH�ZDWHUIURQW�

E� DOORZ�DQG�HQFRXUDJH�UHVRUW�FRPPHUFLDO�XVHV��

F� EH GHVLJQHG�WR�IDFLOLWDWH�DFWLYH�WUDQVSRUWDWLRQ�RSWLRQV�ZLWK�H[WHQVLYH�OLQNV�WR�WKH�ZDWHUIURQW��WUDLOV�DQG�
DPHQLWLHV� DQG

G� DOORZ VPDOO�VFDOH QRQ�UHVRUW�FRPPHUFLDO�DQG�LQGXVWULDO�XVHV�WKDW�DUH�VXSSRUWLYH�RI�D�WRXULVP�HFRQRP\ �H�J��
JDOOHULHV��DUWLVDQ�ZRUNVKRSV��JLIW�VKRSV��ZRRGHQ�ERDW�EXLOGLQJ��HWF���
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6HFWLRQ�
7RSLF

3URSRVHG�3ROLF\�'LUHFWLRQV

5HVRUW�
&RPPHUFLDO

��� 7KH�SULPDU\�SXUSRVH�RI�GHVLJQDWLQJ�0LQHWW�VSHFLDO�SROLF\�DUHD�LV�WR�VXSSRUW�WKH�RQJRLQJ�RSHUDWLRQ�RI�WRXULVW�UHVRUWV�

5HVLGHQWLDO ��� 0LQHWW ZLOO�H[LVW�DV��WRXULVW�DQG�UHFUHDWLRQ�IRFXVHG�VSHFLDO�SROLF\�DUHD�DQG�DV�VXFK�UHVLGHQWLDO�GHYHORSPHQW�RU�
UHGHYHORSPHQW�ZLOO�

D� %H�PRVWO\�WRXULVW�UHFUHDWLRQDO�LQ�QDWXUH�

E� KDYH�QR UHVLGHQWLDO�GZHOOLQJV�LQ FRPPHUFLDO�DUHDV�WKDW�DUH�GHYHORSHG�LQ�FRQIRUPLW\�ZLWK�H[LVWLQJ�XQ�VHUYLFHG�
FRPPXQLW\�SROLFLHV��

F� QRW�EH�DOORZHG�ZLWKLQ�D�ZDWHUIURQW�EXIIHU�]RQH� DQG

G� LQFRUSRUDWH�SHUPDQHQW�DQG�DIIRUGDEOH�RU�DWWDLQDEOH�KRXVLQJ�WR�DFFRPPRGDWH�VWDII�DQG�VHUYLFH�SURYLGHUV�DZD\�
IURP�WKH�ZDWHUIURQW�

�

,QVWLWXWLRQDO ��� *LYHQ�WKDW�0LQHWW�LV�D�WRXULVW�DQG�UHFUHDWLRQ�IRFXVHG�VSHFLDO�SROLF\�DUHD�RQO\�PRGHVW�FRPPXQLW\�IDFLOLWLHV�WR�VHUYLFH�PDLQO\�
D�VHDVRQDO�SRSXODWLRQ��H�J��QR�VFKRROV�RU�KHDOWK�KXEV�DUH�HQYLVLRQHG��

5HFUHDWLRQDO�
$PHQLWLHV

��� ,Q�NHHSLQJ�ZLWK�0LQHWW¶V GHVLJQDWLRQ�DV�D�WRXULVP DQG�UHFUHDWLRQ�IRFXVHG�VSHFLDO�SROLF\�DUHD� UHVRUW�GHYHORSPHQW�DQG�
UHGHYHORSPHQW�VKDOO�RQO\�SURFHHG�ZKHQ�

D� 7KHUH�LV�D�SXEOLF�ZDWHUIURQW�SDUN�ZLWK�SXEOLF�DFFHVV�WR�WKH�ZDWHUIURQW�IRU�UHFUHDWLRQDO�XVHV��H�J��SOD\JURXQG��
ZDONLQJ�ELNLQJ�WUDLOV��H[HUFLVH�HTXLSPHQW��VZLPPLQJ��HWF���

E� SXEOLF�FRQVXOWDWLRQ�ZLWK�70/��'00�DQG�FRPPXQLW\�VWDNHKROGHUV�KDV�EHHQ�FRPSOHWHG IRU�WKH�GHVLJQ�DQG�
RSHUDWLRQ�RI�D�SXEOLF�ZDWHUIURQW�SDUN

F� SXEOLF�ZDONLQJ�WUDLOV��ELF\FOH�SDWKV�DQG�RSHQ�VSDFH�ZLOO�DFFRXQW�IRU�>���@ RI�WKH ZDWHUIURQW�ODQG�DUHD�RI�0LQHWW�

G� DQ\�H[SDQVLRQ�RI�FRPPHUFLDO�GRFNLQJ�ZLOO�UHVXOW�LQ�QR�PRUH�WKDQ�D�>���@ LQFUHDVH�LQ�ERDW�VOLSV�LQ�:DOODFH�
%D\��ZKLFK�ZLOO�EH�PDGH�DYDLODEOH�RQ�D�QRQ�H[FOXVLYH�XVH�EDVLV� >XVLQJ�WKH�QXPEHU�RI�VOLSV�DYDLODEOH�RQ�
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6HFWLRQ�
7RSLF

3URSRVHG�3ROLF\�'LUHFWLRQV

6HSWHPEHU ���������DV�WKH�EDVHOLQH@�

H� DQ\�ODQGV�RU�FDVK�DFTXLUHG�E\�70/�'00�WKURXJK�WKH�GHYHORSPHQW�SURFHVV�LQ�0LQHWW�VKDOO�EH�HDUPDUNHG�
WRZDUGV�LWHPV�����D��DQG��F���ZLWK�D�IRFXV�RQ�DFTXLULQJ�ZDWHUIURQW�ODQG�IRU�WKH�FUHDWLRQ�RI�D�SXEOLF�ZDWHUIURQW�
SDUN��DQG

I� H[SORUDWLRQ�RI�SRWHQWLDO�SULYDWH�SXEOLF�SDUWQHUVKLSV��HJ��&RPPXQLW\�%HQHILWV�$JUHHPHQW��WR�IDFLOLWDWH�LWHPV����
�D����F��DQG��H��VKDOO�EH�SXEOLF�ZLWK�FRPPXQLW\�VWDNHKROGHU�FRQVXOWDWLRQ�

,PSOHPHQWDW
LRQ

��� $Q\�PDMRU�GHYHORSPHQW�RU�UHGHYHORSPHQW�LQ�WKH�0LQHWW DUHD�ZLOO�UHTXLUH�

D� FRPSUHKHQVLYH�GHYHORSPHQW�SODQ�RU�0(63�WKDW�LV�EDVHG�RQ�VWXGLHV�UHTXLUHG�E\�WKH�PXQLFLSDOLW\�DQG�SDLG�IRU�
E\�GHYHORSHU�V��VKDOO�EH�XQGHUWDNHQ�DQG�ZLOO�LQFOXGH� EXW�QRW�EH�OLPLWHG�WR� (,6��7,6��ILVFDO�LPSDFW�VWXG\��
DUFKDHRORJLFDO�DVVHVVPHQW��PDUNHW�GHPDQG�VWXG\��ERDWLQJ�LPSDFW��UHFUHDWLRQDO�FDUU\LQJ�FDSDFLW\��DVVLPLODWLYH�
FDSDFLW\�IRU�WUHDWHG�VDQLWDU\�VHZDJH�DQG�VWRUP�ZDWHU�GLVFKDUJH��

E� IRU�PDMRU�GHYHORSPHQWV��WKH�VWXGLHV�PXVW�EH�IRU�WKH�ZKROH�DUHD��QRW�MXVW�D�VPDOO�SLHFH�RI�WKH�ELJJHU�SDUFHO��

F� ZKHUH�VWXGLHV� DQG�WKH�GDWD�RQ�ZKLFK�WKH\�DUH�EDVHG� DUH�ROGHU�WKDQ�� \HDUV�IURP�FRPSOHWLRQ��GDWD�DQG�
VWXGLHV�PD\�EH�UHTXLUHG�WR�EH�XSGDWHG��WR�VXSSRUW�DQ\�GHYHORSPHQW�DSSOLFDWLRQ��DQG

G� ZKHUH�3ODQQLQJ�$FW�WRROV�H[LVW��GHYHORSPHQW�DSSURYDOV�VKDOO�H[SLUH�RU�EH�UHSHDOHG�LQ���\HDUV�LI�DFWLRQ�LVQ¶W�
WDNHQ�WR�EHJLQ�GHYHORSPHQW�DFWLYLWLHV�RQ�D�VLWH�
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